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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
AXISCADES Technologies Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
AXISCADES Technologies Limited (the --Holding Company .. ). its subsidiaries (the Holding Company
and its subsidiaries together referred to as .. the Group'') and its associate for the quarter ended December
31. 2023 and year to date from April 1. 2023 to December 3 I. 2023 (the ··Statement") attached herewith.
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended (the --Listing
Regulations .. ).

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34. (Ind AS
34) --interim Financial Reporting .. prescribed under Section 133 of the Companies Act. 2013 as
amended. read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Holding Company's Board of Directors. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410. ··Review of Interim Financial Information Performed by the Independent Auditor of the
Entity .. issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries. primarily of
persons responsible for financial and accounting matters. and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable u to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly. we do not express an audit
op1111on.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations. to the extent applicable.

4. The Statement includes the results of entities as stated in Note 14 of the Statement.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6 below. nothing has
come to our attention that causes us to believe that the accompanying Statement. prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
("Ind AS') specified under Section 133 of the Companies Act. 2013. as amended. read with relevant
rules issued thereunder and other accounting principles generally accepted in India. has not disclosed
the information required to be disclosed in terms of the Listing Regulations. including the manner in
which it is to be disclosed. or that it contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other unaudited
tinancial information. in respect of eleven subsidiaries. whose unaudited interim financial results include
total revenues of Rs. 6.001.87 lakhs and Rs. 15.184.3 I lakhs. total net profit after tax of Rs. 1.358.55
lakhs and Rs. 1.518.1 I lakhs and total comprehensive income of Rs. 1.360.23 lakhs and Rs. 1.532. 78 // 
lakhs. for the quarter ended December 31. 2023 and the period ended on that elate respectively. s: )• 

considered in the Statement which have been reviewed by their respective independent auditors. 1 : 
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The independent auditor"s reports on the unaudited interim financial results of these entities have been 

furnished to us by the Management and our conclusion on the Statement. in so far as it relates to the 

amounts and disclosures in respect of these subsidiaries is based solely on the report of such auditors 

and procedures performed by us as stated in paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial results and other unaudited financial

information in respect of:
• one subsidiary. whose unaudited interim financial results and other unaudited financial information

reflect total revenues of Rs. Nil. total net profit after tax of Rs. Nil and total comprehensive income

of Rs. Nil for the period from April O L 2023 to September 03, 2023;

• one associate, whose unaudited interim financial results includes the Group·s share of net loss of

Rs. Nil and Rs. Nil and Group's share of total comprehensive income of Rs. Nil and Rs. Nil for the

quarter ended December 31. 2023. and for the period from September 04, 2023, to December 31.
2023. respectively.

The unaudited interim financial results and other unaudited financial information of above mentioned 

subsidiary and associate have not been reviewed by any auditor and have been approved and furnished 
to us by the Management and our conclusion on the Statement. in so far as it relates to the affairs of the 
subsidiary and associate. is based solely on such unaudited interim financial results and other unaudited 

financial information. According to the information and explanations given to us by the Management. 

these unaudited interim financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in paragraphs 6 and 7 above is not modi tied 

with respect to our reliance on the work done and the reports of the other auditors and the financial 
results certified by the Management. 

For S.R. Batliboi & Associates LLP 

Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

per 
Par 
Me, No.: 104315 

UDIN: 24104315BKEXHJ9810 

Place: Bengaluru 

Date: February 14. 2024 
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Particulars 

l.lma,1110 
(ii) Ht;v(muo from contracts \vilh customers 
(tJ\ Olhi:)1 (j(l(H<"liiti'tJ income 
{G} OtllBrv1C01t1(• 
Total Income 

II. Expcnsos 
(a) Cosl of malerials consumed 
(b) Employoo benefits cxpcnso 
(c) Fim:mce costs (refer nolu 1j 
{d) Depree alion and amortisatron expense 
(a) Other expenses 
Total oxpense'S 

Ill. Prorit bcforo share In loss of an as5ociato, oxceptional items and 
tax (1-11) 

IV Shara In loss of an associate. net of tax 

V. Profit berore cKcoptional items and talC (lll+IV) 

VI Exce ptional ijoms, net (tefer note 5) 

VII. Profill(loss) boforo tax (V+VI) 

VIII. Tax expense 
• Current tax 
• Adjustment ol current lax relating lo earlier year 
• Deterred lax charge/(credil) 
Income lax expense 

IX. ProflU(loss) for the poriodlyear (VII-VIII) 

X. Othor comprohansive income 
Other comp,ehensive inccme not to bo reclassified to profit or loss 
in subsequent periods: 

Romcasuramonl gainsl(lossos) on defined benefit plans 
Income 1ax effecl 

Net other comprehensive income not to be reclJssified to profit or 
loss in subsequent periods 

Olhar comprehensive income to be reclasslfied to profit or loss in 
subsequent periods: 

Gains/(losses} on cash flow hedges 
Income lax eff8ct 

Exchanga differences on 1ranslation of fornign operations 
Income tax effect 

Net other comprehenslvo Income to bo roclasslfied to profit or loss 
In subsequent perlods 

Other comprchcnsivo Income for the year. net of tax 

XI. Tot;:il comprehensive income/(loss) for the period/year, not of t;:ix 
(IX+X) 

Totol pront/(loss) attributable lo 
Ovners of lhe Company 
Non-conlrol!ing intetest 

other comprohonslvc income attributable to 
O.vnors of Iha Company 
�Jon•controlllng interost 

Totaf comprehansivo incomo/(loss) nttribut.:ib!o to 
Ov.11ers or the Company 
Non-controlling inlerest 

XII. Paid up equity share capitol(� SI� each) 

XIII. Other equity 

XIV. Earningsl(loss) per shore {'EPS') (off 5 each)" 
Basic EPS (in !) 
Diluted EPS (in Zi (reler no:e 13) 

• EPS 1s net armuahsed lor tntenm penods 

Quartor cnctc1I Nine months endad Ye:-ir ended 
Der:e:mber 31 2D23 . Scptl;'rnbcr -�.?..Q..?}. Oeccmbor l!L?ll.?±-. Docembe!" .31, 202:l Oecomber 311 2022 __ Mar�h �_11 _2023 ____ _ 

(Unaudited) ' (Unaudited) (Untlud1tcd) (Unaudited) (Un:Juditcd) 

23.14798 
74 56 

16-f 00 
2J.3R6.60 

25,146 25 
99.11 

113.54 
25 358.90 

21,342 57 
22,172 
10305 

21 750.34 

69,658 08 
272.56 
44807 

70.378. 71 

59,036 52 
526 50 I 
48A 03 

60 OS1.05 

(Auoited) 

81,360 47 
801.74 
59!:-.84 

82.758.05 

3,426 82 6,007 57 5,051 33 13,390 48 12,705 13 17.918 63 
13.254 94 12,379 71 9,778 :n 36,f,24 74 27,549 57 36.089 20 
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1,563.39 

1.583.39 

(2,358 76) 

1775.371 

58 4 14 
(342 66) 

6.50 
247.98 

3,710.16 

3 710.16 

3 710.16 

1,49996 

1,268, 10 

6,212.13 

(4.41) 

6 207.72 

(6,803 74) 

1596.02 

1,462.30 
(31562) 
341 44 

1,488. 1 2 

8,910.55 

(4 41) 

8 906.14 

(6.803.74) 

2 102.40 

2,08561 
(36800) 
86461 
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5.0 5 
(1 41) 

7 89 

11,53 

135.741 

718.17 

742 68 

11 23 

(35 74) 

70694 
1123 

1,924 38 

1 93 
1 75 

(11 50) 
3 20 

121.83 

113.53 

150.551 

1,066.70 

1,10662 
1063 

(50 55) 

1,056 07 
10 63 

1,924 38 

2 89 
2 63 

48 91 
(13 57) 

26156 

296.90 

274.77 

( 748.58) 

(1,034 89) 
11 54 

274 77 

(76012, 
11 54 

1,911 50 

(2 72) 
(2 721 

54 99 
(13 93) 

22062 

261.88 

46.50 

2,488.56 

2,41006 
3200 

46 50 

2,456.56 
3200 

1,924 38 

6 2 9  
5 7 2  

(122 81) 
34 17 

549 72 

461.08 

395.41 

(1,688.73) 

(2,11699) 
3?. as 

395 41 

(1,721 58) 
32 85 

1,911 50 

(5 57) 
(5 57) 

(28 72) 
a oo 

52868 

507.96 

512.03 

32.21 

(523 25) 
431.� 

511 02 
1.01 

( 1223) 
44.44 

1,911 50 

31,895 57 

(1 37) 
(1 37) 
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I In terms of Regu:ation 33 cf the SE81 {Listing ObH�Jat1ons and Oi::;closwij Reqi11rcr:1en1s) Re9ufmions 20·1s. lt1e a/c,esaid Slatement ot l!na,;d1ted consolidated financial results /or tho quarter and rnno months ftmk;,_-i 
n�c1.m1IA:r 31,  2023 or the AXISC/\DES Te:hnologies Limited {tfle 'Hcltling Comp;;iny" or the ' Ccmpany") and itr: subsidiaries (the Hold:ng Company and ii-; Sl1bsidia(ies together hereinafter referred to as ·tt,e c:ait,;fi'j 
and its associate has been reviewed by the Audit Committee at their meeting held on February 13, 2024 and ap;;roved by the Board cf Directors at l."'leir meeling neld on Feb:uary 14, 2024 The afor?.said unaiiu,11�1Ji 

consolida!ed financial restJ11s for the c�arter and rnne months ended Decemoer 31, 2023 !lave been subjected to limited rov,ew by the statutor/ audilors of the Company 

2 Tho unauaited conso�dated financial results ha\'e boen prepartid in acc:xdance with tho rccogni!Jcn rmd mcosuromcnt principles laid dov.n an lhe applicable Indian Accounting Standards ( 'Ind As·-, us p:oswbe-:1 
-undor Sectmn 133 o' the Companes Act, 2013, as amended. read w1lh relevant rules thereunder and 1n terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiroments) Regu!aUons, 2015. ;is 
amended from t,me to tme 

�-1110 �:,�t, of tile Comµ'!t)f on �t..,J,U,llot:•J O<J..,ll> lS. i11 "OllO\ri 
._ .. 

Pnrticulars Qmirrnr undt?tf 
--

Nine month'.".> l.!fld.:i<l Ycnr r:ndml 
f)1) t:;0111�1r 3 1  2023 Sootemlwr JO 2023 OncQmber 31. 2022 Doi::ornbt?.r 31:J� Docemb-cr J1 2022 r.,arch �1._202:i 
#_!Unaudited} IUnaucHtecO rUnaudited\ IUnaudit•<!l_,_ -- ····-·{l.ln�l!dltodl <A .. d ltoui 

Total revenue (includ
·
ng other income) 9,248 iO • 8,302 65 7,612 32 25,681 24 :.!0.562.73 28.469 98 

ProfiV(lcss) before tax 54 25 (8 78) 3,024 12  ( 1 ,053 31)  (382 19) {1.�W:C,; 
ProfiV(loss) after tax 5'1 26 (8 78) 3,128 55 (752 77) (524 15\ (1 ,�lO:!.i:rr, 
Jotal comprehensive lncome/{loss\ for the period/vear ended 3 66 ( 1 75, 22} 3 1!;0 10 1927 41)  16>4 14) - (J,/J{) "t f>-:) 

,1. The sogmont reporting of the Group h.)s boon prepared m accordance with Ind AS-109 on 'Operating Se{lments' The business sos;rm:nls of the Group compnses ol (a) 'Technology Services and SolL1l1ons" and (b) 
"S!ra!�!Jil·, Technology Solutions" 

Sonmcnt wl�o rovcnuo. f05ulro c�sct� .int.I liabil;tlo� 
Quarto, ended Nino months endod Yoor onded 

Particulars Oocomber :11 2023 Sootombor ,o 2023 Do comber 31 2022 December 31 2023 OocomlJcr 31 J022 March 31 2023 
IUnauditodl /Unaudilodl (Unauditedl !Un•11ditedl (Unaudited) !Aodltodl 

1. Segment revenue 
(a) Technology Services and Sotutions 18,298.14 17.863.e4 15,268 29 51,471 97 43,126 87 58,318.34 
(b) Slraleoic Techno/OQy Solutions 4,924.40 7.381.72 6,299.00 18 458 67 16.436 15 23,843.87 

,Total 23 222.54 25,245,36 21 567,29 69,930 64 59 5ij3.02 82 162.21 
Loss: inter sepmenl revenuo 
Nr.l s:1fo5lineomo rrom opornliom, 23,222.i;.I 25 245,36 21,567,29 69 930.64 59 563.02 82,162.21 

2. Segment results 
(ProliV(Loss) before tax, interest and olhar income from each segment) 
(a} Technology Services and Solutions 2,164.84 2,384.09 2,920.74 6,173.85 7,592.13 1 0,625.38 
(b) Strateaic Technoloov Solutions 299.86 1 03906 311 A3 2,68630 1,177 21 2,450.52 
Totar 2 464,70 3 423, 15 3 232,17 8 860,15 8 769.34 13,075.90 

Less: 1) Ftnance costs {re/er note 7} (1,210 43) (1 ,164 48) (1,150 60) (4,385 43) (2,176.48) (3,589 98) 
i,) Share ,n net loss of associate (4 41) (4 41) 
hi) Exceptional ilems (roler note 5) (2,358.76) (6,803 74) (6,603.74) 
iv) Othor unallocable expenditure (315 48) (612 99) (681. 23) ( 1 ,212 63) (868.76) (1 ,171 .21) 

Add: i) Olhor income 1B4 00 113 54 183.05 448 07 488.03 595.84 
lotal oroflt bnforo t:u. 1 102,05 · 1 759.2,l IT75,37 3 7\0,16 {596,02 2 102.40 

Ou:u10r cnd!ld 
-·---

t..i°i�o months ended Yo;-ir cndod 
Occ:cmbor 31 202J Sontombot 30 202J Dor.ornbor 31 2022 Oocornbor -3 1.  202J O<tct'rmbor 31 2022 �.1arch 31 202J 

(Unauditodl lllnoudltod} (Unaudited} (Unaudited) (Unnoditea) !Audited) 

3. Segment asseb 
(a) Technology Services and Solutions 40,335 61 45,792 05 35,274.95 40,335 61 35.274 95 38,056 9 1  
(b) Slralogic Tochnology Solutions 36,675.04 36,604 36 35,856.09 36,675.64 35,856 09 31,914,02 
Cc) Unallocable assets 17,881 34 20,3 1 5 82 17,573. 16 1 7.981 34 17,573. 16 W.467.52 
Total --�03 992,59 1 02 772,23 88 704.'10 1 03 99'2.59 

---

88,704,20 90 43ij,45 

4. Segment liabilities 
(a) Tochnology Services and Solutions 26,205 15 24.765 50 13,99846 26,205 15 1 3,958 46 16,694.93 
(b) S1ra1egic Technology Solutions 38,843 16 39,500 85 40,91 8  02 38,843 16 40,918 02 37,311 97 
(c) Unal!ocoblo liabilitio& 1 463 .. 06 1,845 (19 1.417 70 1,463 00 1 417.70 2,045.28 
Total 66,51 1 .37 66 112,74 56 334.1A S6 511 .37 56 334,18 56 052,18 
5, ExcopUcnal item comprises of the foUOYi.ng: 

P::irtlculars Ch1:tr1cr nnded Nine months ended Yollr Ended 
D<>cember 31 2023 Scntornbur 30 202J Dc:ccmbr.r 31 20:n Occomtmr 31 2023 °"""'"""' 31 2022 More� J 1 2023 

(Uno11dito1!) !Unaudited) (Unaudited) (Unaudited} (Unaudited) /Audltodl 

Interest and additional purchase consideration (2,358 76) (6,803 74) (6,803,74) 

Total 12 358 .761 - (6 803.741 �lli 

In tho previous year, t�e Company had received an Interim and Final Arbitration Award {"Arbitration Awards") from lhe Arbitral Tribunal relating lo \he, arbitration proceedings between lho Company and lhe shareholders 
of Mistral Solutions Private Limited ('MSPL') and t-1lSPL for discharge of purchase consideralion payat,1e towards acquisition of Mislral In accordance \•..ilh the Arbitration Awards, the Group had comploted acquisition of 
MSPl. and recorded an addilional charge of ? 2,:\58 76 lakhs during the quart3r ended Docembor 31 ,  2022 and f 6,803 74 lakhs during the nine months ended Occombcr 31 ,  2022 and year ended March 31 ,  2023, 
respectively, as an oxceptional i\om 
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... ·-,. -----·· I;_ During the yoar E:nded Ma,cn 31. 2023, 111,r <ihll•P 1t,1d i,;-:--u:,1,;l'/'(I r1n:1tH:1;1I ass[�t.inco .1ggrcgaling � 2. � 12 35 !;!1-h"'.", !t1¥rt II:•! U !! G�·,11r�1,1rH'1! !n·,...-md.� <::m1p1.1n!::i!'.01 1 of employcu expenses 1111.·111nd t>, 11:� sdrn<J1orY 
A.,.;�.c.:?rlnr, tnc. during the Co,•id·19 period. in accordanco with Emp!Oyoe Retention Credit Sct1eme . The G,cup t1ad noltetl off lhe aforesait.! i:lmount of !in,1nr.inl assistance received with the ernpiO)'ee Mnent !);:,p1.ms.i:.! 
dur1nrt the year ended March 3 1 ,  2023 

7, During the previous year. tile Group issued Non.convertible cebentures CNCO") amounting to t 14,50� lakhs to a financial inslitution ("Investor") repayable olfer three years at an interest rate of 15 75% . 16 CO% pm 
ann•.1m payable quarterly The Group a so enlered into an lrvestment P..greement \•,ith lhe aforesaid lnvosror and provided ;1 Right to Invest {"Share Warranls�) 1n the Compulsory Convertible Preference sn;rrt:?�• 
tCCPS�J cf the subsidiary. MSPl, at an agreed value and niuluaPy te�ms and condition Accordingly. the Group recorded n Share Warrants expense of ,, 565. lB lakhs 1n !ho Statement of Profit and Loss and :h,i 
d tr.-all<JP tKt\rt� of the ecu\ralent arrount in !he Balance Sheet 

Uunn�1 tho qJartor endad Juna 30, 20 3,  !he 3bovernenHoned NCDs together with olhe; bcrrowings aggregaling ? 2 1 ,000 lakhs has b"on refinanced at <\ lower interesl rnte of 12 75% par annum ll'lrough tho •%uan.:o 
n( Uolis(!:!ct Unrated Secl.l[ed Redeernablo Ncn-Conver1i!:>le Debentures Thu Group has rocorded a cne-lime expense of i 667 <O lakhs relating to an linamon1sed portion of borrowing costs an:j prepayment charges ;:w 
11,0 armusuid refinuncing Tila same has boon grouoed under finance costs for tho n1no months ended December 31, 2023. 

During lhe quarter ended September 30, 2023, MSPL has entered into an Amendment to Share Subscription cum Shareholdors· Agr�menl dated July 22. 2023 on September 29, 2023, lhoreby amending Iha terms er 
righl of investment by the Investor, wherein lhe Investor 1s entitled to invest only upon discretion and consent of MSPL Consequent to the aloresaid amendment, the derivative lnhH'1ly of i 565. HJ lakhs hes l:t�Ym 
reversed through Slatemenl of Profit and Loss 

6. As per the Shareholders' Agreement a!"ld Share Sl1hscript/on Agreement ("Sharo Agreements") boM-een lho Company, Mistral Solution:. Pr1•1,1i:J Umitrtd p1.,SPL'"'), .:1 1ub:;kihty of u·m Gamp:1ny, Aero f:lnr::!rop(r.:: 
Private Umlled ("Aero aecttonics"), than subsidiary ot MSPL aod D lhird-p::iny Investor ("Investor"). It 1s .:1grood betweon the parties lo issue 67,vOO Equ1\y Shaf;:ir. �ad rJ9,•tl� Cor.\u!:ti'lc C�iv,•nrlibl� Profor.:)11� Share:. 
of Aero Elocl!onics lo tho Investor for o purchas9 consideration aggregating f 1,397.59 lakhs and the Investor 1s entitled to uppoinl and remove the majority ol d!rectors on the Board of Directors of Aero Electronics. 
r1cct.1td1no:y_ the Group has lost control 0>1er Aoro Electronics and derecognisf1d the assots and li,1.bUHir,:i related to Aero Electronics and recotded a loss of disposal of subsidiary of � 3H,34 lakhs 1n tho cpn:ohc1i·.1vd 
profit and loss a! tho Group grouped under other expensos during lhe quarler endod Saplembor 30, 2023 and rnno months ondod Docombor 31, 2023 Th2 Group conlinues to exorcise significant intuenco over ,\om 
Electronics ond account for tho invostmonts 1n Aero Electronics under equity method a� on osscciate rn the conso:idated finsnclal stalements of the Group 

D D.King the quarter ended Seplembor 30, 2023, AXISCADES GmbH, u subsidiary of lhe Company acquired 94% of shareholding 1n Add Solulion GmbH, ("Add Solution·} engaged In 111ft �llQ s.or·ttr::es wiih 
tot:a.1s on aulomotiv-e domain, lhrough a payment of fixed purchase consideration or f 4 ,531 77 lakhs and a contingent purchase consideraHon payable by June 2025, dependent upon t!arm;g$ ar ili:dd Solrn101-,. l'or the 
pornld July 1 ,  2023 to December 31 , 2024. with a maximum amount of r 453 17 lakhs Funner, Ax1scade:s GmbH has an option lo purchase and lhe shareholders of Add Solution have an opllon to sell remaining 6% 
'Stfar� of Add So!u�on. for n contingent purchase ccnsiderat10n to oe determined based on earnings of Add So:ution for a period of July ,_ 2023 to December 31, 2025, wilh a max1mum amounl or f 752 27 Jekhs • hu 
Group 1s carrying an aggregate contrlgont consideration payable ofl 1,084 24 lakhs computed based on its bast esbmates of earnrngs for the period of July 1 .  2023 to Oocomber 3 1 ,  2024 and ending on December 31,  
202�. grouped under financial •!1b1t,t 8 a& al September 30, 2023 

J'ut&U3f1t to lhe acquisition, the Group has recognised assets and linhH.tm:. of Add Sclullon m their foir voluos, based on purchaso pnco allocalion cortiod out by independent vak.ter Further, resulls of the Group incl1,1do.d 
mm! revenue of l' 1 ,1 75.26 lokhs ond net profit of 1l 157 .70 lakhs, ellribuleb!e to the opera!/ons or Add Solution for lhe period from August 01. 2023 to September 30, 2023. 

10 During the quarter ended December 31 .  2023. the Company acquired Epcogen Private Limited, rEpcogen·) engaged ln the engineering design and solutions for energy sector, through a paymont of fixodptirtJ�l"W 
consldaratlon or t 2,625 lakhs and a contingent purchase consideralion payable over a period of three yoars, dependent upon earnings of Epcogen for tho period April 01,  2023 to March 31, 2026, with a 1P.,1x,rnum 
amount of � 700 lakhs 

Pu1suant to the 1::1cquisilicn, the Group has recognised assets and liabililios or Epcogen al their fair values, oased on purchase price allocation carried out by independent valuer Furlher, rosulls or the Group incli1ctnc 
lota! revenue of t 201 .31 lakhs ond net profit o ff  35.14  lai<.hs, attributable to tht1 operalions of Epcogen for tho period from December 01.  2023 to December 3 1 ,  2023. 

1 1 .  Subsequent lo tho qua11er ended Docembor 31,  2023, tho Company has issued 3,323.262 oquity shares of !5 each in Qu.ilified lnstilulion Placemen! fQIP'J at an issuo prico of t 662 par share (including sfcu;itimi 
promium of :f 657 par share) aggrogoling f 21 .999.99 lilkhs to be utilized lov.-ards ropaymonl I pre-payment of certain outstanding borrowings availed by tho Company and for gcmcrol corporoto purpose. 

12 The previous period/year figures have been regrcuped/roarrangod wherever nocessary to conform 'Nith tho curronl period prosonlaHon 

13 . For the purpose of compulation of diluted EPS ror the quarter and nine monlhs ended December 31 .  2022 and year ended March 31 ,  2023, lhe effect of stock oplions granted under ESOP sctleme have not �en 
considered as the effect of these potenlially diluted equily shares are anli--d�ulive Hence basic and di!uled EPS are same 

14 These quar1erly consolidated financial results as well as L'18 yem to-dale results indudes tho results of the following ent!tios: 
n AXISCADES Technologies limited 
b AXISCADES, Inc 
c Cados Studsc Technologies (lndla} Pnvate limited 
t1 AXISCAOES Aorospaca & Tochnologios Private Limitod 
e Enertec Controls Limited 
f. AXISGADES Aerospace & Infrastructure Private Limited 
g AXISCADES UK Limited 
h. AXISCADES Technology Canada Inc 
1. Axis Mechanical Engineoring Design (WU>ci) Co , Lid. , I, AXISCADES GmbH 
�l Mistral Solutions Privato Umll&d 
L Mistral Solutions Inc 
m . Aero Electronrcs Private Limited (subsidiary till September 03, 2023 and associate lheroattor) 
n . Mistral Tochnologios Private Limilod 
o Explosoft Tech Solutions Private limited (with effect from December 22. 2022) 
p ASSYSTEM AXISCAOES Engineering Private Limited (Associota uplo July 1 1 , 2022) 
q Add Solullon GmbH (v.ilh orract rrom Augusl 01 ,  2023) 
r Epcogen Privale Limited (wilh effect from December 01. 2023) 

1s The above unaudited consolida:ad financial results of tile Group are available on lhe Company's websile {w..v..v axiscades com) and also on the website of BSE (w:,.w bseindia ccm) and NSE ('N,',WJ\�Oi11-CliO.,.;:l)m), 
.. ,,f,oie lhe shares of lhe Company are listed 

Place : Bengaluru 
Date : February 14, 2024 
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For AXISCADES Technologies Limited 
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· \· L, -'\. Arun Krishnamurthi
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