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To the Board of Directors of AXISCADES Engineering Technologies Limited (formerly
AXIS-IT&T Limited)

1. We have reviewed the accompanying statement of unaudired financial results (“the Statement™)
of AXISCADES Engineenng Technologies Limited (formedy AXIS-IT&T Limited) (“the
Company”) for the quarter ended 30 September 2014 and the year to date results for the period
01 Apnl 2014 to 30 September 2014, except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures
made by the management and have not been audited by us. This Statement is the responsibility
of the Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Intetim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Instimte of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarly to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audir. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our artention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies {Accounting Standards) Rules, 2006 read with Rule 7
of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement, including the manner in
which it is to be disclosed, or that it contains any marerial misstatement.
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1. 4 Augguse 1, B, the Convpany: eecvad the appeeval oo ke Reg
Vngnoormy Techneliges Lisriicd.

T Puvsusat w0 the Scheme of Arrangemont sppeoved by the | oe'ble Magh Cous of Kamanks and Deliv, made eilecsve on 24 March 2004, the sharcholders of Cades Digeech M Lad. (Cades, ersrohilel
ubmachary of e Company) wene cigbie m recoee ul;wh-qf Az ITET I.'-mdnldptﬁluul't 5 cach fully pased o fowr 12 copesty shases neld '-n{,'.ul:ind'luu vahur of T 10 ok ﬁJ'IIrTuulw
{Swap @], the recard date being 11 Apal 3104 a5 fxed by the Boacd af Divecion of the Cosapany, O i July 2014, the Board of Discceses of the Company allotiod 7,229,112 Faesty shares of Axs
I'T&T Liipsted vir che sharohiskdens of Cades ‘The shancs have mowe Been listed and available for trdeny w23 Seppcmben, 2004,

3. Since the Apposmed Date of ibe Schenes was i1 Apal 2012, vhe effean of the sme las beea gves w the srandiboess Toascal aesilis o the Company for the duanes snid pear ended 30 March 210 4)
prevenicd e il sbive Gasoadl rensls. Acconbngly, the mamlslons sadiod sl of the Conpany for the quarier ended 30 Srpteemlcr 2004 aec st companble with (s of the pros persids. Fgguees of|
the preveous penod have beon rigeoespod | eost whessees nocessany m make them oompamble with those of the usves penod

4. L' the Schueme of Arrangensent hetroen Cadkes Diggiceh Py, Lad ancd AXISCATIES Engoacong Tochnologges Ll (formedy Auis-IT&T Lid. ) beoomany operatirg aod upon Amalamatios in tonme

Lo phiis Scheme, seansg dury exponse of s, 20357 062 has boen beaked in the carndng guarier
3. The alurre nesulis were sevicwed by the Audi Comeniniee and spproved by the Board of Dircomrs an its meceng held on 11 Movember 204 and have been nevieoed by the Stahmory Audatoes.
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AXISCADES Engineering Technologies Limited

(formerly known as AXIS-IT&T Limited)
Regd. Office : A-264, 2nd Floor, Defence Colony, New Delhi - 110 024

(¥ Lacs)
Standalone Statement of Assets and Liabilities
Particulars As at
30 September 2014 31 March 2014
(Unaudited) {Audited)
A|EQUITY AND LIABILITIES
1 |Sharcholders’ funds
Share capital 1,361.00 909,56
Reserves and surphs 6,627.83 634820
Sub-total - shareholders® funds 7,988,584 7,347.85
2 |Shares pending allotment 361.46
3 |Non-current liabilities
Long-term bormowings 150100 827.08
Long-tetm provisions 278.26 203.24
Sub-total - Mon-current liabilities 428.26 1,090.32
4 |Current Habilities
Short-term borrowings 211087 1,866.53
Trade payabiles 1,214.79 1,536.04
Crher current liabilities 141091 167785
Shott-term provisions 29.94 28.80
Sub-total - Current liabilities 4,766.51 5,100.22
TOTAL - EQUITY AMND LIABILITIES) 13,183.61 13,908.85
B|ASSETS
1 |Mon-cufrent asscis
Fixed assets
Tangible assets 423.53 S04.07
Intangible assers 213509 T65.52
Intangible assets under development . 1,413.50
Mon-current investments 2,325.64 2.325.64
Dreferred tax assers (net) 33424 32544
Long-term loans and advances 1,345.36 1,836.01
(rther non-curent assets 3.31 331
Sub-total - Mon-current assets 6,568.07 7,173.49
2 |Current assets
Trade receivables 3,290.07 4,342.29
Cash and bank balances 1,024.62 29272
Short-term loans and advances 63220 521.38
Oither current asscts 1,668.65 1,278.97
Sub-total - Current assets 6,615.54 6,735.36
TOTAL - ASSETS 13,183.61 13,908.85
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