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Review Report on Quarterly Financial Results of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of AXISCADES Engineering Technologies Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement™) of
AXISCADES Engineering Technologies Limited (“the Company”) for the quarter ended
30 June 2016. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Qur responsibility is to issue a report on the Statement based
on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures, applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

o

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies (Accounting Standards) Rules, 2006 read with Rule 7 of
the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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PART I
Statement of Standalone Unaudited Financial Results for the quarter ended 30 June 2016
Particulars Quarter Ended Year Ended

30 June 2016 31 March 2016 30 June 2015 31 March 2016
{Refer notes below) (Unaudited) (Audited) (Unaudited) (Audited)
1. Income from operations
{a) lncome from operatons 0,355.32 6,385.30 5,153.99 23,503.97
{b) Other operating income 69.42 - 54.43 16040
Total income from operations 6,424.74 6,385.36 5,208.42 23,664.37
2. Expenses
(a) Employee benefits expense 3,378.90 3,205.09 2,607.93 12,231.42
(1) Depreeaton and amorbsation expense 3234.20 233.89 233.60 924.58
(c) Project consultancy charges {refer Note 4) 958.43 440.13 319.42 1,646.93
{d) Other expenses 1,074.84 1,282.65 1,171.52 +,801.33
Total expenses 5,646.43 5,162.36 4,332.47 19,604.20
3. Profit from operitions before other income, finance costs and
exceptional items (1-2) 778.31 1,223.00 875.95 4,060.11
4. Other meome 68.81 82.04 16.33 135.65
5. Profit from ordinary activities before finance costs and exceptional
items (3+4) 847.12 1,305.64 892,28 4,195.70
0. Famance costs 30.50 59.36 43.80 17854
7. Profit from ordinary activities after finance costs but before
exceptional items (5-6) B816.62 1,246.28 848.39 4,017.22
8. Lixceprional items (Refer note 3) 4,50 5.00 i 50.28
9, Profit from ardinary activities before tax (7-8) 812.12 1,241.28 848.39 3,957.94
10, Tax expense 280.05 446.07 302.88 1,320.94
1L Net profit from ordinary activities after tax (9-10) 531.47 795.21 545.51 2,028.00
12, Extmordinary items {net of tax expense) . _ y _
13. Net profit for the period (11-12) 531.47 795.21 545.51 2,628.00
14, Minority interest o = - -
15. Net profit alter taxes, minority interest and share of profit / (loss) of
associates (13-14) 531.47 795.21 545.51 2,628.00
16. Paid up equity share capital (¥ 5/- cach) 1,361.01 1,361.01 1,361.01 1,361.01
17. Reserve (excluding revaluanon reserve) - - = 10,199.16
18. i Earnings per share (before exteaordinary items) (of ¥ 5/-cach) (not
annualised)
(a) Basic 1.95 292 2.01 9.67
(b) Dalured 1.95 292 2.01 9.67
18. ii Eamings per share (after extraoedinary items) (of ¥ 5/-each) (not
annualised)
{a) Basic 1.95 292 2.01 9.67
(b) Diluted 1.95 202 2M 9.67

Notes

1. The Boaed of Dircctors of ACIETL at its meeting held on 14 August 2015, has approved the acquisition of AXISCADES Acrospace & Technologies Povate Limited
(“ACA'TL"), an acrospace, defence and homdland secunty technologies company by way of a Scheme of Amalgamation of India Avianon Tranung Institute Private
Limited (“IAT”) with AXISCADES Engineenng ‘Technologies Limited ("ACETL"). ACATL 15 1007 subsidiary of IAT. Sharcholders of INT (holdmg company of]
ACATL) will receive 10 (ten) shares in ACETL for every 45 (forry five) shares held by them in TAT. The transaction is proposed to be completed via a Scheme of]
Amalgamatinn. The appozmted date of the Scheme is 1 April 2016 or any other date as may be directed by the Hon'ble Court of Kamaaka and the Scheme is subject to
the approval of the requisite shareholders and creditors of ACETL and 1AT, the Honourable High Court and the permission and approval of any other statutory o]
regulatory authoritics, as applicable. The Company has filed the draft Scheme of Amalgamation with the Stock Exchanges under clause 24(0) of the Lisung Agreement on
2 September 2015, No complaints with this respeet have been received from any stakeholder duning the specified period and the Reporr as on 13 October 2015 has been
submitted to that effect with the Stock Exchanges. Fucther, the Scheme has receved the approval from the sharcholderss and creditors on 25 Aprl 2016 10 the Count

Convened Meeting and petition to that effeet has been filed with the Hon’ble High Court of Karnataka,

7 The Board of Directots of the Compaay at its meeting held on 30 March 2015, has approved the change in the current lacation of its Regstered Office from "A-264,
Defence Colony, New Delhi - 110024" to "Block €, Second Floor, Kirloskar Business Park, Bengaluru - 560024, Kamataka”. The approval of the Minstry of Corporate

Affairs (MCA) was received on 2 December 2015

i i Quarter Ended Year Ended
. Exeyf al items se the followmg:
A Baekpauial feris Pampisas e 1Sion g 30 June 2016 31 March 2016 30 June 2015 31 March 2016
(Unaudited) {(Audited) (Unaudirted) (Audited)
Merger expenses 4.50 5.00 - 59.28
4.50 5.00 - 59.28

4. Project consultancy expenses dunng the gquarter ended 30 June 2016 include a non-recurnng cost of TH2 lacs

5. Figures of the previous period have been regrouped / recasted wherever necessary to make them comparable with those of the current penod

6. The above results were reviewed by the Audit Commuttee and approved by the Board of Diectoss at its mecting held on 10 Auguse 2016 and have been evewcd by the

Statutory Auditors.






